Credit Card Repayment
Maintaining a good credit rating and repayment history will ensure your chances of obtaining credit in the future.  Your credit report will follow you for years; safeguard your credit by making smart spending decisions and repaying your debt on time and in full.  

When obtaining credit, make sure you understand your obligations.  The lender must explain the loan terms, including interest rates, payment options, and fees.  Read the fine print and ask questions before you sign anything.  Make sure you know exactly when payments are due, and notify your credit card company immediately if your name, address, or phone number change.

When mailing your payment, be sure to use the correct address and postage.  Consider the time it will take your payment to reach the creditor; send it at least 5-7 business days before the due date so you don’t miss the deadline.  If your payment is late, fees could be charged to your account, and late payments may show up on your credit report.  You can also avoid late payments and fees by having your monthly payment automatically deducted from your checking or savings account on the date it’s due.  Ask your creditor to explain all repayment options.  
If you can’t make the scheduled payments, call your credit card company immediately.  Most creditors will work with you if you’re serious about staying on track, but you must communicate with them.  By avoiding your obligations, you can ruin your credit rating, jeopardize your ability to receive credit in the future, and risk legal action against you.

The bottom line is this: make it a priority to pay on time, every time.  Your good credit history depends on it!
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